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ABSTRAK

Setiapperusahaandidirikandengantujuan agar
bisaterusberkembangdanmemaksimalkannilaiperusahaan.Salah satuhal yang
berkaitandengannilaiperusahaanadalahkebijakandeviden. Hal-hal yang
mempengaruhikebijakandevidenantara lain profitabilitas, likuiditas, struktur modal,
danstrukturkepemilikansaham.
Profitabilitasadalahkemampuanperusahaanuntukmemperolehlaba,
likuiditasadalahkemampuanprusahaanuntukmemenuhikewajibanjangkapendektepatpadaw
aktunya, struktur modal adalah total hutangdibagidengan total ekuitas,
danstrukturkepemilikansahamadalahproporsikepemilikaninstitusionaldanmanajemenkepe
milikansahamperusahaan,
darikeempatvariabeltersebutsangatmempengaruhidalammenentukankebijakandeviden,
tetapiadabeberapaperusahaan yang tidakmenyadariakanpentingnyakeempatunsurtersebut.

Penelitianinibertujuanuntukmenjelaskansignifikansipengaruhdarivariabelprofitabi
litas, Likuiditas, Struktur Modal
danStrukturKepemilikansahamterhadapKebijakanDevidenperusahaanindustrimanufaktur
yang go public di BEI. Penelitianinimenggunakan data sekunder yang terdiridari 162 data
penelitiandari 22sampelperusahaanmanufakturperiode 2002 – 2014, denganmetodetime
seriesanalisis yang digunakandalampenelitianiniadalahanalisisdiskriptif, ujiasumsiklasik
yang terdiridariujimultikolonieritas, ujiautokorelasi,
ujinormalitasdanujiheteroskedastisitas, selanjutnyapengujian data
menggunakananalisisregresi,
analisiskorelasidanpengujianhipotesismenggunakanujiparsial (uji t) danujisimultan (uji f)
yang diolahmenggunakan SPSS versi 16.

HasildaripenelitianinimenunjukkanbahwaProfitabilitas
(ROE)secaraparsialtidakberpengaruhterhadapkebijakandeviden (DPR), Likuiditas
(CR)secaraparsialtidakberpengaruhterhadapkebijakandeviden (DPR), Struktur Modal
(DER)secaraparsialtidakberpengaruhterhadapkebijakandeviden (DPR),
StrukturKepemilikanSaham (KI)secaraparsialtidakberpengaruhterhadapkebijakandeviden
(DPR),sedangkansecarasimultanberpengaruhpositiftidaksignifikanterhadapkebijakandevi
den (DPR).

Semogahasilpenelitianinidapatdigunakansebagaiacuanuntukperusahaandalammen
entukankebijakandeviden di masa yang akandatang. Untukparaakademis,
halinimenjadimasukantersendiri di manaperludikajikembalipengaruh ROE, CR, DER, dan
KI terhadap DPR.Dengantahundanjenisperusahaan yang
berbedasehinggadapatdijadikanpeganganpastiuntukmengetahuifaktor – faktor yang
mempengaruhi DPR.Karenadenganmengambil 13 tahunberturut –
turuthasilnyamasihdalamkategorisangatrendah.

Kata Kunci :Profitabilitas, Likuiditas, Struktur Modal,
StrukturKepemilikanSaham, KebijakanDeviden.
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ABSTRACT

Each company was established in order to continue to grow and maximize the
value of the company. One of the things pertaining to the company's value is the dividend
policy. Things that affect dividend policy, among others, profitability, liquidity, capital
structure and shareholding structure. Profitability is the company's ability to earn
income, liquidity is the ability prusahaan to meet short-term obligations on time, the
capital structure is total debt divided by total equity, and the shareholding structure is the
proportion of institutional ownership and management of the company's shares, of the
four variables are very influence in determining dividend policy, but there are some
companies that do not realize the importance of those four elements.

This study aims to explain the significance of the influence of the variables of
profitability, liquidity, capital structure and shareholding structure of the Dividend
Policy manufacturing company that went public on the Stock Exchange. This study uses
secondary data consisting of 162 research data from 22 samples of companies
manufacturing the period 2002-2014, with the method of time series analysis used in this
research is descriptive analysis, classic assumption test consisting of a test
multicoloniarity, autocorrelation, normality test and heteroskedastisitas test, then the test
data using regression analysis, correlation analysis and hypothesis testing using partial
test (t test) and a simultaneous test (f test) were processed using SPSS version 16.

The results of this study indicate that profitability (ROE) has no effect on dividend
policy (DPR), Liquidity (CR) does not affect the dividend policy (DPR), Capital Structure
(DER) has no effect on dividend policy (DPR), the Shareholding Structure ( KI) has no
effect on dividend policy (DPR), while simultaneously positive effect was not significant.

Hopefully the results of this study can be used as a reference for the company in
determining dividend policy in the future. For academics, this is a separate input where it
needs to be revisited influence ROE, CR, DER, and KI to Parliament. With years and the
different types of companies that can be used handle sure to find out the factors - factors
that affect the House. Because by taking 13 consecutive years - and compared with the
outcome still in the very low category.

Keywords: Profitability, Liquidity, Capital Structure, Stock Ownership Structure,
Dividend Policy.
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MOTTO DAN PERSEMBAHAN

MOTTO

1. “Kemenangan yang seindah-indahnyadansesukar-sukarnya yang
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3. “Hanyakebodohanmeremehkanpendidikan.” (P. Syrus)
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5. “Kegagalanhanyaterjadibilakitamenyerah.” (Lessing)
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5. Almamaterkutercinta.
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